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This presentation contains forward-looking statements made by PBF Energy Inc. (“PBF Energy”), the indirect parent of PBF Logistics LP (“PBFX”, or
“Partnership”, and together with PBF Energy, the “Companies”, or “PBF”), and their management teams. Such statements are based on current
expectations, forecasts and projections, including, but not limited to, anticipated financial and operating results, plans, objectives, expectations and
intentions that are not historical in nature. Forward-looking statements should not be read as a guarantee of future performance or results, and
may not necessarily be accurate indications of the times at, or by which, such performance or results will be achieved. Forward-looking statements
are based on information available at the time, and are subject to various risks and uncertainties that could cause the Companies’ actual
performance or results to differ materially from those expressed in such statements. Factors that could impact such differences include, but are not
limited to, changes in general economic conditions; volatility of crude oil and other feedstock prices; fluctuations in the prices of refined products;
the impact of disruptions to crude or feedstock supply to any of our refineries, including disruptions due to problems with third party logistics
infrastructure; effects of litigation and government investigations; the timing and announcement of any potential acquisitions and subsequent
impact of any future acquisitions on our capital structure, financial condition or results of operations; changes or proposed changes in laws or
regulations or differing interpretations or enforcement thereof affecting our business or industry; actions taken or non-performance by third
parties, including suppliers, contractors, operators, transporters and customers; adequacy, availability and cost of capital; work stoppages or other
labor interruptions; operating hazards, natural disasters, weather-related delays, casualty losses and other matters beyond our control; inability to
complete capital expenditures, or construction projects that exceed anticipated or budgeted amounts; ability to consummate potential
acquisitions, the timing for the closing of any such acquisition and our plans for financing any acquisition; unforeseen liabilities associated with any
potential acquisition; inability to successfully integrate acquired refineries or other acquired businesses or operations; effects of existing and future
laws and governmental regulations, including environmental, health and safety regulations; and, various other factors.

Forward-looking statements reflect information, facts and circumstances only as of the date they are made. The Companies assume no
responsibility or obligation to update forward-looking statements to reflect actual results, changes in assumptions or changes in other factors
affecting forward-looking information after such date.

See the Appendix for reconciliations of the differences between the non-GAAP financial measures used in this presentation, including various
estimates of EBITDA, and their most directly comparable GAAP financial measures.

Safe Harbor Statements
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Ø Geographically diverse, high-complexity six-refinery system
Ø Crude and feedstock optionality provides access to advantaged North 

American and international feedstocks 
Ø Strategic partnership with PBF Logistics (NYSE:PBFX) 

Ø Track record of investing in high-return, margin-improvement projects
Ø Pipeline of organic opportunities to further increase margin capture 
Ø Management team with long and successful history of executing accretive 

acquisitions and delivering growth

Ø Maintain conservative balance sheet and strong liquidity
Ø Investing to drive long-term earnings growth and enhance assets
Ø Access to public capital through strategic PBFX relationship

Ø Refining and Logistics segments provide dual growth platforms
Ø Increase refining profitability through reliable operations and reduced 

costs
Ø Diversify logistics footprint through organic growth and third-party 

transactions

Pure-play Refiner 
with Attractive

Asset Base

PBF – Investment Overview

Established 
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Track Record

Disciplined
Capital Allocation 

Future 
Growth Opportunities
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Attractive Asset Diversification and Growth
Ø PBF's core strategy is to operate safely, 

reliably and environmentally responsibly 

Ø Pursue disciplined growth through 
strategic refining and logistics acquisitions 
and development of organic projects

Ø Diversified, high-complexity asset base 
with 13.1 Nelson complexity
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