


Disclaimer 2Y

This presentation and its contents have been provided to you for informational purposes only. This information is not advice
on or a recommendation of any of the matters described herein or any related commercial transactions.

bp is not responsible for any inaccuracies in the information contained herein. bp makes no representations or warranties,
express or implied, regarding the accuracy, adequacy, reasonableness or completeness of the information, assumptions or
analysis contained herein or in any supplemental materials and accepts no liability in connection therewith. bp deals and trades in

energy related products and may have positions consistent with or different from those implied or suggested by this
presentation.

This presentation may also contain forward-looking statements. Any statements that are not historical facts, including statements
about bp's beliefs or expectations, are forward-looking statements. These statements are based mostly on publicly available
information, estimates and projections and you should not place undue reliance on them. These statements are not guarantees of
future performance and involve certain risks and uncertainties, which are difficult to predict. Therefore, actual future results and
trends may differ materially from what is forecast, suggested or implied in any forward-looking statements in this presentation
due to a variety of factors. Factors which could cause actual results to differ from these forward-looking statements may include,
without limitation, general economic conditions; conditions in the markets; behavior of customers, suppliers, and competitors;
technological developments; the implementation and execution of new processes; and changes to legal, tax, and regulatory rules.
The foregoing list of factors should not be construed as exhaustive. bp disclaims any intention or obligation to publicly or privately
update or revise any forward-looking statements, whether as a result of new information, future events, or otherwise.

Participants should seek their own advice and guidance from appropriate legal, tax, financial and trading professionals when
making decisions as to positions to take in the market.



Our purpose
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Five aims to become a
net zero company



Three scenarios to explore the energy transition

CO, emissions from energy use
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Natural gas Is a significant part of the U.S. energy mix

It is abundant, reliable and in demand both domestically and globally
Source: S&P Global Platts Bentek Energy, 9/3/2021
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Natural gas and a low carbon future {:}

Transition is key

Estimated 2021 Annual Average U.S. gas demand

N

Transition opportunities:
« Renewable natural gas (RNG)

e (Carbon offset credits combined
= Residential with natural gas sales

Commercial

* “responsibly produced” natural gas

m Industrial

« (Carbon capture use & storage
(CCUS)

 Hydrogen

m Electric Power *

m Other

« Efficiency gains

« Other???

Total end use demand: 82.7 Bcfd

Source: EIA Short Term Energy Outlook, September 2021; * Natural gas used for electricity generation and (a limited amount of) useful thermal output by electric utilities and independent power
producers. 6
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Regulatory / political landscape is evolving... (examples) {:&

« U.S. Administration Executive Orders

CFTC climate-related market risk report
SEC proposed climate disclosure plan
« EPA

- Renewable Fuels Standard

- Request all government agencies to review federal policies to
meet environmental justice objectives

- Direct whole-of-government approach to climate crisis
(EVs, renewable power for government vehicles & buildings)
- Methane regulations

IRS 45Q enhancements for CCS projects
DOE Energy Earthshots program
Regional Greenhouse Gas Initiative (RGGI)

- $1.2T Bipartisan Infrastructure Framework expansion
- $3.5T FY 2022 Budget Request to Congress Transportation Climate Initiative (TCI)

FERC under Chairman Glick

- NOI on certification for new gas pipelines

- Rejoin Paris Climate Agreement and develop U.S." “nationally
determined contribution”

- Establish working group on social costs of carbon (SCC)

* [nfrastructure and "build back better"

- Negotiations continue

- ANOPR on transmission planning, cost & interconnections



...at federal AND state level, too (more examples)
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It's about lowering emissions...natural gas can help #

 Many companies have committed to net zero emissions goals over the next three or
four decades

 Consumers are demanding cleaner energy across all sectors

» Utilities are looking to diversify the supply mix, with natural gas, renewable natural gas
(RNG) as well as “responsibly produced” natural gas

» Gas Is a highly valuable energy resource that can enable and expedite this transition
* Gas Is a flexible partner to renewables in the power generation sector
» (Gas can be decarbonized with carbon capture and storage technology

* (Gas can be used to produce hydrogen

Producers are investing to mitigate methane emissions at the wellhead and reduce
flaring
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