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Forward-looking statements

Ths presentation contains certan farwarddocking stotements that invelve risks ond uncertainties In some coses, we use
words such os ‘ambition’, ‘continue”. “coud’, “estimate’, Intend”, ‘expect’, beleve”, Tkely”. ‘may”. “cutiook”, ‘plan’. “strotegy”,
“wil’, "guidence’, “targets’, ond similar expressions to identify forword-locking statements. ForwardHooking statements
include dl statements other than statements of historicd foct ncluding. omong athers, statements regording Equiner’s
plans, Mentions. aims, ambitions and expeactations, Rcluding with regpect to the Covid-19 pandemic and its impacts,
censeguences and rises, Equinar’s respense to the Covid-19 pandemic. induding measures to protect peaple, cperations
and vaue creation cperating costs and assumptions, the ambition to reduce net carben intensity ond be o net-zero energy
compony by 2050, the commitrment to develop s o brood energy compeny, the ambition to be a leader in the energy
tronsttion future finondd performance. including cash fiow ond liquidity: accounting poldes: plans to develop fields ponsfor
renewobles production copadity, development of reloted projects and investments in renewobies; expectations regardng
development of CCUS and hydrogen businesses. ormbitions regarding capex for renewcbles ond low carben scluticns,
morket outlock ond future economic projections and cssumptions, including commodity price assumptions, crgenic copitol
expenditures through 2024, estimates regarding production ambition to keep unit of preduction costin the top quortile of
our peer group, schedued mairtencnce activity ond the effects on equity production thereof, completion ond rests of
acquisitions ond dsposals, expected amount and timing of dvidend payments and the implementation of cur share buy-
backprogromme and prosisions and contingent labilities. You shoud not place undue relionce on these forwarddooking
statements. Cur actud results could differ materiolly from thase anticpated in the forword4ooking statements for meny
reqasens.

These forwordHocking stotements reflect current views obout future events end are, by ther noture, subect to significant
rigks and uncertainties becouse they relate to events and depend on circumstances thot will oceur in the future. There are a
rumber of factors that could couse actud results and develcpments to differ materidly from those expressed or impied by
these forwardHooking stotements induding levels of ndustry product supply, demand ond pricing. in particdar inlight of the
uncertinty regerding demand created by the Covid-19 pandernic ond cil price volatility triggered. ameng other things, by
the changing dynamic emong OFEC+ members; levels ond caloulations of reserves and moteridl differences fromreserves
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estimates; naturol disosters. adverse weather condtions, dimate change, ond other changes to business conditions;
regulatory stabiity ond access to attroctive renewable opportunities, unsuccessfd driling operationd preblems. in
perticder n light of quarentine rues and social distancing requirements triggered by the Covid-19 pandemic, health, safety
and envircnmentd risks. impact of the Covid-19 pandemic. the effects of cimate chonge, reguations on hydrauic frocturing
security breaches, nchudng breoches of our digitalinfrastructure (cybersecurity), ineffectiveness of crisis management
systerns, the octions of competitors, the development and use of new technology. perticderly in the renewabile energy
sector, nabiity to meet strategic cbjectives, the difficulties invelving tronsportation infrestructure. pelitical ond socid stabiity
and ecaonomic growth in relevent areas of the world, reputational domage, exerdise of ownership by the Nerwegion stote;
an inchlity to attroct ond retain persennel; risks related to implementing o new corporate structure inadequate insurance
coverage: changes or uncertanty in or nonrcomplance with laws ond governmental regulations; the octions of the
Nerwegion state os majrity shareholder, falure to meet our ethical and sodid standerds. the poiitical and economic policies
of Nerway ond other cilproducding countries. nan-compiionce with international trode sanctions, the octions of fiekd
portrers, odverse chonges in tax regmes, exchange rate and nterest rote fluctuations: focters rekating 1o trading. supply
and finendid risk general economic condtions, ond other focters discussed elsewhere in this report. Addtionalinformation
induding nformation on foctors that may offect Equiner’s business, & centained in Equinar’s Annual Report on Form 20-F for
the year ended December 31, 2020, fled with the US. Securities and Exchonge Commission (including section 212 Risk
review - Risk factors therecf). Equincr’s 2020 Annudl Report and Form 20+F is avallable ot Equinor’s website
WWW.AGUINOr COmM.

Althcugh we televe that the expectations reflected in the forwardHocking stotements are recsenchble, we connot cssure
you that our future results, level of octivity, performance or achievements wil meet these expectations. Moreover, neither ve
nor any other person assumes resporgibiity for the occurocy and completeness of the forwarddooking statements, Any
forwardHocking stotement speaks only as of the date on which such stotement is mode, ond, except s required by
applicable kaw, we undertake na obligation to update any of these statements ofter the date of this report. either to make
them conform to actud results or changes in our expectations.
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Introduction

Gas Industry continuous evolution

- Energy crisis, deregulation, gas bubble, LNG imports, shale revolution,
LNG exports.

The way it was.

- Where are we now
- Gas supply chain of today - Safety, efficiency, technology
- Environmental, Social and Governmental
- Energy transition is here

Where we go from here — Gas Quality

- Prove and improve our performance
- Walk the walk -
- RSG Certification and Methane monitoring are next steps
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WHY METHANE MONITORING?

Methane as GHG

Overview of U.S. Greenhouse Gas

Emissions in 2019

Fluorinated

Gases
Nitrous Oxide 3%

7%

Methane
10%

Carbon Dioxide
80%

U.S. Environmental Protection Agency (2021). Inventory of U.S.
Greenhouse Gas Emissions and Sinks: 1990-2019
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Sources of Methane

2019 U.S. Methane Emissions, By Source

Coal Mining

7%
} \ Natural Gas
Manure N and
Management Petroleum
9% Systems

30%

\

Landfills

17% Enteric
Fermentation
27%

U.S. Environmental Protection Agency (2021). Inventory of U.S.
Greenhouse Gas Emissions and Sinks: 1990-2019
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2019 Total Reported Emissions from the Petroleum and Natural Gas Systems,

\

by Industry Segment

Click on sectors below to customize n Un |t.ed States )
industry segments displayed in chart \,__/ Environmental Protection
. Onshore Petroleum & Natural Gas Production \’ Ag ency

‘ Petroleum & Natural Gas Gathering & Boosting
Natural Gas Processing
Natural Gas Transmission/Compression

. Natural Gas Local Distribution Companies

. Liquefied Natural Gas Imp./Exp. Equipment

. Other Petroleum and Natural Gas Systems

. Offshore Petroleum & Natural Gas Production

. Natural Gas Transmission Pipelines
Underground Natural Gas Storage

. Liquefied Natural Gas Storage

Global
Methane Initiative

Methane is the second most abundant anthropogenic greenhouse gas (GHG) after carbon dioxide (CO2 ), accounting for
about 20 percent of global emissions. Methane is considered a “short-term climate forcer,” meaning it has a relatively short
lifespan in the atmosphere of approximately 12 years. Though methane is in the atmosphere for a shorter period of time and
is emitted in smaller quantities than CO2, its global warming potential (i.e., the ability of the gas to trap heat in the
atmosphere) is 28-34 times greater. As a result, methane emissions contributed to about one-third of today’s anthropogenic

GHG warming.
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WHY CERTIFICATION?

- Independent 34 Party

- Open & Transparent

- Proof of performance

- Create benchmark to drive improvement

- Potential uplift, avoidance of discount, or penalty

Um, we have sort of a problem here.
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WHAT IS CERTIFICATION?

Third-party review and audit of a producer’s

operations in a specific area or by well or area.

Includes:
- Water
- Land
- Community interaction
- Air (emissions methane esp)

Methane
Emissions

<
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* Calculated - EPA
* Measured
* Top Down
= Satellite
= Fly Over

= Bottom Up
= Drone

= Field monitoring SCADA
= Continuous measurement

71
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Current Drivers of the ESG & RSG Evolution

Rooms

‘ ‘ Investors
% ' :
Board

Associations and

Organizations Regulatory Corporate

- EPA’s Greenhouse Gas Reporting Program (GHGRP)
- Methane Emissions Reduction Act, introduced in Senate

- Clean Electricity Performance Program, Proposed in House (CEPP)
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https://www.epa.gov/ghgreporting
https://www.congress.gov/bill/117th-congress/senate-bill/645/text?r=8&s=1
https://energycommerce.house.gov/sites/democrats.energycommerce.house.gov/files/documents/Subtitle%20D_Energy.pdf

Spectrum of the RSG Evolution

N\
‘ First Movers

‘ Producers — Mid stream
\

|
‘ Certification Companies
Z
‘ Measurement and Technology

‘ Verification/Registry/Liquidity
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Gas is Good

Responsibly Sourced Gas
and reduced methane
emissions are GREAT

Hugh Gleason - Principal Originator Natural Gas

hugg@equinor.com



