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� The Argus Media group (referred to herein as “Argus”) makes no representations or warranties or other assurance, express or implied, about the 
accuracy or suitability of any information in this presentation and related materials (such as handouts, other presentation documents and recordings 
and any other materials or information distributed at or in connection with this presentation).  

� The information or opinions contained in this presentation are provided on an “as is” basis without  any warranty, condition or other representation as to 
its accuracy, completeness, or suitability for any particular purpose and shall not confer rights or remedies upon the recipients of this presentation or 
any other person. Data and information contained in the presentation come from a variety of sources, some of which are third parties outside Argus’ 
control and some of which may not have been verified. 

� All analysis and opinions, data, projections and forecasts provided may be based on assumptions that are not correct or which change, being 
dependent upon fundamentals and other factors and events subject to change and uncertainty; future results or values could be materially different 
from any forecast or estimates described in the presentation.

� To the maximum extent permitted by law, Argus expressly disclaims any and all liability for any direct, indirect or consequential loss or damage, claims, 
costs and expenses, whether arising in negligence or otherwise, in connection with access to, use or application of these materials or suffered by any 
person as a result of relying on any information included in, or omission from, this presentation and related materials or otherwise in connection 
therewith. 

� The information contained in this presentation and related materials is provided for general information purposes only and should not be construed as 
legal, tax, accounting or investment advice or the rendering of legal, consulting, or other professional services of any kind. Users of these materials 
should not in any manner rely upon or construe the information or resource materials in these materials as legal, or other professional advice and 
should not act or fail to act based upon the information in these materials.

� Copyright notice: Copyright © 2021 Argus Media group. All rights reserved. All intellectual property rights in this presentation and the information herein 
are the exclusive property of Argus and and/or its licensors and may only be used under license from Argus. Without limiting the foregoing, you will not 
copy or reproduce any part of its contents (including, but not limited to, single prices or any other individual items of data) in any form or for any purpose 
whatsoever without the prior written consent of Argus. 

� Trademark notice: ARGUS, the ARGUS logo, Argus publication titles, and Argus index names are trademarks of Argus Media Limited. For additional 
information, including details of our other trademarks, visit argusmedia.com/trademarks.
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� One of the world’s leading PRAs, Argus has more than 1000 staff members and 
offices in the world’s principal commodity trading and production centers

� Publishing more than 11,000 daily spot and forward price assessments, plus 
market intelligence for world commodities markets

� Coverage includes:

� Energy, including oil, natural gas, power, coal, asphalt, base oils, 
biomass, emissions and more

� Fertilizers
� Petrochemicals
� Metals

� Services

� Price reporting and indexation
� Consulting
� Conferences

� Indexation examples

� US crude oil
� European gasoline
� Asia-Pacific LPG
� Coal
� US and European environmental markets

A VIEW OF ARGUS
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US LNG EXPORTS FALL TO 2021 LEVELS
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• 2021 Avg 10.7 Bcf/d
• 2020 Avg 7.2 Bcf/d
• 2019 Avg 5.7 Bcf/d
• 2022 Jan-July 12.1 Bcf/d
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LNG EXPORT CAPACITY CONTINUES TO INCREASE
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US Export 
Capacity 
increased by 
2.1 Bcf/day 
since 
November 
2021



CALCASIEU PASS LNG RAMPS UP
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Calcasieu Pass 
is a 1.3 
Bcf/day facility 



WHERE IS THE LNG GOING?

7

• 2021 avg send-out: 9.2 
Bcf/d

• 3.2 Bcf/d increase over 
2020



CURRENT LNG EXPORT CAPACITY
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Total Export 
Capacity: 13.9
Bcf/d (fuel 
Adjusted)



LNG EXPORT CAPACITY YET TO COME
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Total Export 
Capacity: 33.6 
Bcf/d (fuel 
Adjusted)



ASIAN LNG MARKETS REACH NEW HIGHS
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LNG DESTINED FOR ASIAN A BARGAIN COMPARED TO THE TTF 
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ASIAN AND EUROPEAN SPREAD EXPECTED TO PERSIST

0

10

20

30

40

50

60

70

Sep-22 Oct-22 Nov-22 Dec-22 Jan-23 Feb-23 Mar-23

$/
m
m
bt
u

ANEA, TTF and Henry Hub forward prices 

ANEA TTF Henry Hub

Note:  Prices based on August 10, 2022 Close



CAPITAL COST COMPARISON FOR LIQUEFACTION 
(US VS CANADA) 
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Capital Costs for 
LNG Liquefaction 
Double US Costs

Source: Canadian LNG Competitiveness



WEST COAST LNG SHIPPING ADVANTAGE
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Note:
LNG Tankers travel @ Max speed of 20 to 25 knots, avg 16.5 Knots
LNG Tankers from Sabine avg 174,000 cubic meters or 6.1 Bcf
Panama  Canal rate is 2023 to 2025 avg tariff rate

Panama holds only 2 slots 
per day for LNG Tankers.  

Panama has let up to 4 LNG 
Tankers per day

The travel time for a Gulf 
Coast LNG Tanker must 
travel an additional 7,673 
nautical miles

Going around Cape Horn 
increases the shipping cost 
to  $0.57/mmbtu 



WEST COAST LNG MAY HAVE A PRICE ADVANTAGE TO ASIAN MARKETS
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Note: Calculation does not take into 
account boil off or LNG used as fuel



�Expect US LNG demand to increase as projects come online
�Expect strong competition from Europe for LNG cargoes due 

to the need replace Russian supplies
� Expect closer alignment between the TTF and price of LNG to 

Asia 

KEY TAKEAWAYS SHORT TERM:
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�What approved LNG projects will reach FID 
�Are any pipeline expansion approved to serve new LNG 

facilities
�Can Western Canadian production ramp up
�Will the Asia markets switch to west coast supplies
�Will Japan be able to restart 4 nuclear plants as announced

LONG TERM CONSIDERATIONS:

17



�Stan Brownell
�VP Business Development Natural 
Gas & LNG
�(832) 986-6805 or (908) 342-1491
�Stan.Brownell@argusmedia.com
�Houston, Texas

THANK YOU!
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